April 20, 2022

20-year JGB futures/EBERIESE%SY) - Daily report
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Note: BBO prices and order amounts were taken at a fixed point of every minute
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Contract Specifications

20-year JGB Futures

Vendor Code

Bloomberg: JJAA <Comdty>
Refinitiv: JTBcn

CQG: J20B

QUICK : 602.n

Contract

Standardized 3%, 20-year JGB

Deliverable Grade

Interest-bearing 20-year JGBs with 19 years 3 months or more but less than 21 years.

Contract Unit

JPY 10 million face value

Tick Size

0.01 yen per 100-yen face value

Contract Months

3 months in the March quarterly cycle (March, June, September and December)

Trading Hours (JST)

8:45-11:02, 12:30-15:02, 15:30-6:00
(Note) An order acceptance period ("pre-closing") is established for 2 minutes (5 minutes in
the Night Session) before the Itayose on close.

Price Limits 1. The price limit range shall be the following
Normal : JPY 4.00
Expansion JPY 6.00
(Note) The price limits will be expanded to the expansion of price limits (Only price limits
in one direction, up or down, will be expanded.)
2. Immediately Executable Price Range (DCB) : LTP or BBO mid-price £ 90 ticks
Trading and Trading Fee : JPY 10.00

Clearing Fees

Clearing Fee : JPY 5.00

Circuit Breaker Rule
(SCB)

In the case where there was a trade, etc. in the central contract month at the upper or lower
price limit range, trading in all contract months will be suspended for at least 10 minutes.

Last Trading Day

5th business day prior to each delivery date (20th day of each contract month, move-down
the date when it is not the business day). Trading for the new contract month begins on the
business day following the last trading day.

Strategy Trades

The calendar spread trading is available.

J-NET Trading

Available (Tick size: ¥0.0001, Minimum trading unit: 1 unit)

Settlement Prices

Please see the file below for the method of determining settlement prices of futures and
options contracts.
https://www.jpx.co.jp/jscc/en/cash/futures/assumption-obligation/futuresclearing.html

Margin

Calculated by using SPANR
(Margin offsetting with other JGB Futures and Options on JGB Futures contracts is allowed.)

Delivery of Bonds

The delivery of issues is at the discretion of the seller of the futures contract.

Final Settlement Delivery of JGBs
Method

Give-Up Available
Position-Transfer Available

Reporting of Large
Positions

Contract month: The nearest contract month of JGB Futures
Target: Proprietaries and any customers whose amount of net position are no less than
5,000 contracts

Measurement date: Every Friday (In the case that it is from the beginning of March, June,
September and December to the last trading day of the contract, reporting has to be made
every trading day.



https://www.jpx.co.jp/jscc/en/cash/futures/assumption-obligation/futuresclearing.html
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Contact us

Derivatives Business Development
Osaka Exchange, Inc.

Tel: +81 (0) 50 3377 8645

Email: deri-w1@jpx.co.jp

Disclaimer

The copy rights for this document belong to Japan Exchange Group ("JPX") and part or all of this document shall not be
reproduced, republished, uploaded, linked, posted, transmitted, adapted, copied, translated, modified, edited or otherwise
displayed or distributed in any manner without JPX’s prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product.
This document is for general circulation of overview of product specifications and rules of JPX only. It does not address the
specific investment objectives, financial situation or particular needs of any person. Advice should be sought from a financial
adviser regarding the suitability of any investment product before investing or adopting any investment strategies. Use of
and/or reliance on this document is entirely at the reader’s own risk. Investment products are subject to significant
investment risks, including the possible loss of the principal amount invested. Past performance of investment products is not
indicative of their future performance. Examples provided are for illustrative purposes only.

The information contained in this document has been compiled by JPX from sources believed to be reliable, but no
representation or warranty, express or implied, is made by JPX as to its fairness, accuracy, completeness or correctness. JPX
shall not be responsible or liable, whether under contract, tort including negligence or otherwise, for any loss or damage of
any kind, whether direct, indirect or consequential losses, or other economic loss of any kind, including without limitation loss
of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document.
The information in this document is subject to change without notice and is provided in good faith but without legal

responsibility or liability.
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